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DEFINITIONS 
 
 
Except where the context otherwise requires, the following definitions shall apply throughout this Statement:- 
 

“Act” - The Companies Act, 2016 as amended from time to time and any re-
enactment thereof 

   
“AGM” - Annual General Meeting 
   
“Board” - Board of Directors of our Company 
   
“Boardroom” - Boardroom Share Registrars Sdn Bhd, the appointed share registrar and 

poll administrator for the Forty-Second AGM of our Company 
   
“Bursa Securities” - Bursa Malaysia Securities Berhad  
   
“Code” - Malaysian Code on Take-Overs and Mergers 2016 read together with the 

Rules on Take-Overs, Merger and Compulsory Acquisition (as amended 
from time to time, including any re-enactment thereof) 

   
“corporation” - Shall have the meaning given in Section 2(1) of the Capital Markets and 

Services Act 2007 
   
“Director(s)” - As defined in Section 2(1) of the Capital Markets and Services Act 2007.  
   
“EPS” - Earnings per share 
   
“ESOS” - Employees share option scheme of our Company 
   
“LPD” - 2 October 2025, being the latest practicable date prior to the printing of this 

Statement 
   
“Listing Requirements” - Bursa Securities Main Market Listing Requirements including any 

amendments thereto that may be made from time to time 
   
“Major Shareholder” - A person who has an interest or interests in one or more voting shares in 

our Company and the number, or the aggregate of the number of those 
shares, is: 
 
(a) 10% or more of the total number of voting shares in our Company; or 

 
(b) 5% or more of the total number of voting shares in our Company where 

such person is the largest shareholder of our Company. 
 
For the purpose of this definition, “interest in shares” has the meaning 
given in Section 8 of the Act. “Major Shareholder” includes any person 
who is or was within the preceding 6 months of the date on which the terms 
of the transaction were agreed upon, a Major Shareholder of our Company 
or any other corporation which is our Company’s subsidiary or holding 
company. 

   
“NA” - Net assets 
   
“Person Connected” - In relation to any person (“said Person”), who falls under any one of the 

following categories:- 
 
(a) a family member of the said Person; 
 
(b) a trustee of a trust (other than a trustee for a share scheme for  

employees or pension scheme) under which the said Person or 
family member of the said Person is the sole beneficiary; 
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DEFINITIONS (Continued) 
 
 

   
  (c) a partner of the said Person; 

 
(d) a person, or where the person is a body corporate, the body 

corporate or its directors, who is/are accustomed or under an 
obligation, whether formal or informal, to act in accordance with 
the directions, instructions or wishes of the said Person; 

 
(e) a person, or where the person is a body corporate, the body 

corporate or its directors, in accordance with whose directions, 
instructions or wishes of the said Person is accustomed or is under 
an obligation, whether formal or informal, to act; 

 
(f) a body corporate in which the said Person or persons connected 

with the said Person are entitled to exercise, or control the exercise 
of, not less than 20% of the votes attached to voting shares in the 
body corporate; or 

 
(g) a body corporate which is a related corporation of the said Person. 

   
“Proposed Share Buy-Back” - Proposed renewal of the authorisation for our Company to buy-back and 

hold not more than 10% of the total number of issued Shares 
   
“Puan Sri Tan Kai Yong” - Puan Sri Datin Seri Tan Kai Yong @ Tan Kay Neong 
   
“RM” and “Sen” - Ringgit Malaysia and sen respectively 
   
“Share(s)” - Ordinary share(s) of our Company 
   
“Substantial Shareholder”  - Has the meaning given in Section 136 of the Act 
   
“YTL Corporation” or “our 
Company” 

- YTL Corporation Berhad [Company No. 198201012898 (92647-H)] 

   
“YTL Corporation Group” or 
“our Group” 

- YTL Corporation, and its subsidiaries 

   
“YTLSH” - Yeoh Tiong Lay & Sons Holdings Sdn Bhd, the immediate holding 

company of YTL Corporation 
   
“YTLSFH” - Yeoh Tiong Lay & Sons Family Holdings Limited, the ultimate holding 

company of YTL Corporation 
   
“YTLSTC” - Yeoh Tiong Lay & Sons Trust Company Limited which holds, in its 

capacity as trustee, the total number of issued shares of YTLSFH 
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YTL CORPORATION BERHAD 

[Company No. 198201012898 (92647-H)] 
(Incorporated in Malaysia) 

 
 
To : Our Shareholders 
 
 
STATEMENT IN RELATION TO THE PROPOSED SHARE BUY-BACK   
 
 
1. INTRODUCTION 

 
On 25 September 2025, our Company announced its intention to seek your approval for the Proposed 
Share Buy-Back at the forthcoming Forty-Second AGM. 
 
This statement serves to provide you with details of the Proposed Share Buy-Back as well as the 
recommendation of our Board and to seek your approval for the ordinary resolution to be tabled at 
the forthcoming Forty-Second AGM. 
 

 
2. PROPOSED SHARE BUY-BACK 
 

Our Board is seeking your approval for the renewal of authority for our Company to purchase and/or 
hold from time to time and at any time up to 10% of the total number of issued Shares for the time 
being quoted on Bursa Securities through stockbrokers (pursuant to Paragraph 12.15 of the Listing 
Requirements), subject to compliance with Section 127 of the Act, the Listing Requirements and 
other applicable rules and regulation. Based on the total number of issued Shares as at LPD of 
11,626,767,901 Shares, our Company may purchase up to a maximum of 1,162,676,790 number of 
Shares pursuant to the Proposed Share Buy-Back, representing 10% of the total number of issued 
Shares.  
 
Your authority for the Proposed Share Buy-Back, if renewed, shall be effective upon the passing of 
the ordinary resolution for the Proposed Share Buy-Back at the Forty-Second AGM, and will remain 
in effect until the conclusion of the next AGM of our Company, or until the expiry of the period 
within which the next AGM is required by law to be held, unless revoked or varied by an ordinary 
resolution of shareholders of our Company in a general meeting, whichever occurs first. 
 
The maximum amount of funds to be allocated for the Proposed Share Buy-Back will be subject to 
the retained profits of our Company. The Proposed Share Buy-Back will be funded from internally 
generated funds and/or bank borrowings. As at 30 June 2025, the audited retained profits of our 
Company stood at RM1,718,458,000.  
 
In accordance with the Listing Requirements, our Company may only purchase the Shares on Bursa 
Securities at a price which is not more than 15% above the weighted average market price for the 
Shares for the 5 market days immediately before the purchase(s) and our Company may only resell 
the treasury shares on Bursa Securities or transfer the treasury shares pursuant to Section 127(7) of 
the Act at:- 

 
(a) a price which is not less than the weighted average market price for the Shares for the 5 market 

days immediately before the resale or transfer; or 
 
(b) a discounted price of not more than 5% to the weighted average market price for the Shares 

for the 5 market days immediately before the resale or transfer provided that: 
 

(i)  the resale or transfer takes place no earlier than 30 days from the date of purchase; and 
 
(ii)  the resale or transfer price is not less than the cost of purchase of the Shares being resold 

or transferred. 
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The authority for the Proposed Share Buy-Back will allow your Directors to exercise the power of 
our Company to purchase its own Shares at any time within the abovementioned time period using 
the internal funds and/or bank borrowings of our Company. The actual number of Shares to be 
purchased will depend on the market conditions and sentiments of the stock market, the availability 
of the retained profits as well as the financial resources available to our Group. In the event that the 
Proposed Share Buy-Back is funded by bank borrowings, the amount of bank borrowings will depend 
on the number of Shares purchased and our Company’s repayment capabilities. 

  
Our Directors may deal with the Shares bought back in the following manner: 
 
(i) cancel the Shares so purchased; and/or 
(ii) retain the Shares so purchased in treasury, to be distributed as dividend to the shareholders 

and/or to be resold on the market of Bursa Securities and/or transferred for the purposes of or 
under an employees’ share scheme and/or transferred as purchase consideration; and/or 

(iii) retain part of the Shares so purchased as treasury shares and cancel the remainder; and/or 
(iv) deal with the Shares in any other manner as may be permitted by the applicable laws and/or 

regulations in force from time to time. 
 
Where our Directors intend to retain the Shares so purchased as treasury shares, cancel Shares, or 
both, an appropriate announcement will be made to Bursa Securities. In the event that our Company 
ceases to hold all or any part of such Shares as a result of the above actions, our Company may further 
purchase and/or hold such additional number of Shares (in aggregate with the Shares then still held 
by our Company) which shall not exceed 10% of the total number of issued Shares of our Company 
for the time being quoted on Bursa Securities. 
 
If our Board decides to retain the Shares so purchased as treasury shares, it may distribute the treasury 
shares as dividends to the shareholders and/or resell the Shares so purchased on Bursa Securities and 
utilise the proceeds for any feasible investment opportunity arising in the future, or as working capital. 
The treatment of the Shares so purchased and held as treasury shares, whether distributed as 
dividends, resold on Bursa Securities or cancelled by our Company, will in turn depend on the 
availability of the retained profits of our Company. 

 
In the event that our Company decides to resell or transfer the treasury shares, our Company will be 
required to release an announcement on the day of the resale or transfer pursuant to Section 127(7) 
of the Act, providing details as prescribed by Bursa Securities. 

 
In the event that our Company decides to cancel the treasury shares, our Company must release an 
announcement on the day the cancellation is made providing details of the number of treasury shares 
cancelled, the date of cancellation and the outstanding and paid-up capital of our Company after the 
cancellation. 
 

 
3. RATIONALE FOR THE PROPOSED SHARE BUY-BACK 
 

The potential benefits of a share buy-back exercise to our Company and our shareholders are as 
follows:- 
 
▪ Where our Directors resolve to cancel the Shares so purchased, the EPS of our Group is 

expected to be enhanced as a result of the reduction in the total number of issued Shares as 
described in Section 5 on “Effects of the Proposed Share Buy-Back”, thereby enabling long 
term and genuine investors to enjoy any potential corresponding increase in the value of their 
investments in our Company; 

 
▪ Where the Shares bought back are retained as treasury shares, our Directors would have an 

option to distribute these Shares as dividends to reward shareholders; 
 
▪ Our Company may be able to reduce any unwarranted volatility of its Shares and assist to 

stabilise the supply, demand and price of its Shares in the open market, thereby supporting the 
fundamental value of its Shares. 
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4. POTENTIAL ADVANTAGES AND DISADVANTAGES OF THE PROPOSED SHARE BUY-
BACK 

 
The financial resources of our Group may increase if the purchased Shares held as treasury shares are 
resold at prices higher than their purchase price.  Other advantages of the Proposed Share Buy-Back 
are outlined in Section 3 on the “Rationale for the Proposed Share Buy-Back”. 
 
The Proposed Share Buy-Back, if implemented will reduce the financial resources of our Group and 
may result in our Group foregoing better investment opportunities that may emerge in the future or, 
at the least, deprive our Company and our Group of interest income that can be derived from the 
funds utilised for the Proposed Share Buy-Back. It may also result in a lower amount of cash reserves 
available for dividends to be declared to shareholders as funds are utilised to purchase Shares. In the 
event that the Proposed Share Buy-Back is funded by bank borrowings, our Company’s net cash flow 
may decline to the extent of the interest costs associated with such borrowings. 

 
Nevertheless, the Proposed Share Buy-Back is not expected to cause any potential material 
disadvantage to our Company or its shareholders as any share buy-back exercise will be undertaken 
only after in-depth consideration of the financial resources of our Group and of the resultant impact 
on you. Our Board, in exercising any decision on the Proposed Share Buy-Back, will be mindful of 
the interests of our Company and our shareholders. 
 
 

5. EFFECTS OF THE PROPOSED SHARE BUY-BACK 
 

On the assumption that the Proposed Share Buy-Back is carried out in full, the effects of the Proposed 
Share Buy-Back on the total number of issued Shares, NA, working capital, EPS and dividends of 
our Company are set out below:- 

 
5.1  Total Number of Issued Shares 
 

For illustration purposes, in the event our Company acquires all the Shares authorised under the 
Proposed Share Buy-Back and such Shares so acquired are cancelled, the proforma effects on the 
total number of issued Shares as at LPD will be as follows:- 

 
 After the Proposed Share Buy-Back 

  Minimum 
Scenario 

Maximum 
Scenario 

 No. of Shares 
as at LDP 

 
No. of Shares 

 
No. of Shares 

 
Total number of issued Shares  11,626,767,901 11,626,767,901 11,626,767,901 
 
Assuming full exercise of options  
under ESOS 

 
 

-- 
 

 
 

-- 
 

 
 

128,860,508 

Assuming full exercise of warrants  -- 
---------------------- 

-- 
--------------------- 

1,802,303,188 
------------------- 

Enlarged total number of issued 
Shares   

11,626,767,901 11,626,767,901 13,557,931,597 

 
Treasury shares  

 
58,675,950 

 
58,675,950 

 
58,675,950 

 
Maximum no. of Shares that may be  
purchased pursuant to the Proposed  
Share Buy-Back (10%) 

 
 
 

-- 
------------------- 

 
 
 

1,104,000,840  
------------------ 

 
 
 

1,297,117,209  
------------------ 

Resultant number of issued Shares 
after Proposed Share Buy-Back 
and cancellation  

 
11,568,091,951 

 
=========== 

 
10,464,091,111 

 
=========== 

 
12,202,138,438 

 
=========== 
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However, the Proposed Share Buy-Back is not expected to have any effect on the total number of 
issued Shares if the Shares so purchased are retained as treasury shares but the rights attaching to the 
treasury shares as to voting, dividends and participation in the other distribution or otherwise will be 
suspended.  While these Shares remain as treasury shares, the Act prohibits the taking into account 
of such Shares in calculating the number or percentage of Shares in our Company for any purpose 
whatsoever including substantial shareholdings, takeovers, notices, requisitioning of meetings, 
quorum for meetings and the result of a vote on a resolution at a meeting. 

 
5.2 NA  
 

The Proposed Share Buy-Back is likely to reduce the NA per Share of our Group if the purchase price 
exceeds the NA per Share of our Group at the time of purchase and will increase the NA per Share 
of our Group if the purchase price is less than the NA per Share of our Group at the time of purchase. 

 
For Shares so purchased which are retained as treasury shares, the NA of our Group will increase 
upon the resale of these Shares, assuming that a gain has been realised. Again, the quantum of the 
increase in NA will depend on the actual selling price of the treasury shares and the number of 
treasury shares resold. 

 
5.3 Working Capital 
 
 The Proposed Share Buy-Back will reduce the working capital of our Group, the quantum of which 

depends on, amongst others, the number of Shares eventually purchased and the purchase price of 
the Shares. The cash flow of our Group will be reduced relatively, depending on the number of Shares 
eventually purchased and the purchase price of the Shares. 
 

 For Shares so purchased which are kept as treasury shares, upon its resale, the working capital and 
cash flow of our Company will increase. Again, the quantum of the increase in the working capital 
and cash flow will depend on the actual selling price of the treasury shares and the number of treasury 
shares resold. 

 
5.4 EPS 

   
 The effects of the Proposed Share Buy-Back on the EPS of our Group are dependent on the purchase 

price of the Shares and the effective funding cost or loss in interest income to our Group.  If the 
Shares purchased by our Company are cancelled, the net EPS of our Company may increase as a 
result of the reduction in the total number of issued Shares. 

 
5.5  Dividends 
 
  Assuming the Proposed Share Buy-Back is implemented in full and the dividend quantum is 

maintained at historical levels, the Proposed Share Buy-Back will have the effect of increasing the 
dividend rate of the Company as a result of the suspension of the rights of treasury shares to dividend 
entitlement or the reduction in the number of issued ordinary shares of the Company in the event of 
the treasury shares being cancelled. 

 
  As stated in Section 2 of this Statement, our Board has the option of distributing treasury shares as 

share dividends to our shareholders. 
 

On 21 August 2025, the Board declared an interim dividend of 5 sen per Share for the financial year 
ended 30 June 2025 which was paid on 23 October 2025.   
 
No final dividend has been recommended for payment for the financial year ended 30 June 2025. 

 
 
6. PURCHASE OF SHARES, RESALE, TRANSFER OR CANCELLATION OF TREASURY 

SHARES IN THE PRECEDING 12 MONTHS 
 

There were no purchase of Shares, resale, transfer or cancellation of treasury shares in the 12 months 
preceding the LPD. As at LPD, our Company held a total of 58,675,950 treasury shares. 
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7. PUBLIC SHAREHOLDING SPREAD 
 

As at LPD, the public shareholding spread of our Company stood at 43.87%. The public shareholding 
spread is expected to be reduced to 37.95% if the Proposed Share Buy-Back is implemented in full, 
with all the Shares so purchased are either held as treasury shares or cancelled and assuming the 
shareholdings of the Directors, substantial shareholders or person connected with them remain 
unchanged and no ESOS options and warrants are exercised into new Shares. However, our Company 
will ensure that prior to any share buy-back exercise, the public shareholding spread of at least 25% 
is maintained. 

 
 
8. IMPLICATION RELATING TO THE CODE 

 
Based on the register of substantial shareholders of our Company as at LPD, it is unlikely that the 
provisions on mandatory takeover under the Code will be triggered even if the Proposed Share Buy-
Back is implemented in full. 

 
 
9. HISTORICAL SHARE PRICES 
 

The monthly highest and lowest prices of the Shares traded on Bursa Securities for the preceding 12 
months from the LPD are as follows: 
 

 High 
(RM) 

Low 
(RM) 

2024   
October 2.54 1.95 
November 2.28 1.71 
December 2.79 2.01 
2025   
January 2.78 1.80 
February  2.13 1.82 
March 2.11 1.75 
April 2.04 1.68 
May 2.24 1.77 
June 2.34 1.78 
July 2.62 2.29 
August 2.73 2.44 
September 2.80 2.45 

 

           (Source : Bloomberg) 
 
The last transacted price of the Shares as at LPD was RM2.80. 
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11. INTERESTS OF DIRECTORS, MAJOR SHAREHOLDERS AND/OR PERSONS 

CONNECTED 
 
 Save for the proportionate increase in the percentage shareholding and/or voting rights of our 

Directors and Major Shareholders/Person Connected as a consequence of the reduction in the total 
number of issued Shares after the Proposed Share Buy-Back, which will similarly affect other 
shareholders, none of our Directors and/or Major Shareholders/Persons Connected with them has any 
interest, direct or indirect, in the Proposed Share Buy-Back or resale of treasury shares, if any. 

 
 
12. DIRECTORS’ STATEMENT/RECOMMENDATION 

 
Our Board, having considered all aspects of the Proposed Share Buy-Back, is of the opinion that the 
Proposed Share Buy-Back is in the best interest of our Company. Accordingly, our Board 
recommends that you vote in favour of the ordinary resolution pertaining to the Proposed Share Buy-
Back to be tabled at the forthcoming AGM. 
 
  

13. AGM 
 

Our Forty-Second AGM, the notice of which is set out in the Annual Report 2025, will be held at 
Mayang Sari Grand Ballroom, Lower Level 3, JW Marriott Hotel Kuala Lumpur, 183 Jalan Bukit 
Bintang, 55100 Kuala Lumpur on Thursday, 4 December 2025 at 1.00 p.m. or any adjournment 
thereof, for the purpose of considering and, if thought fit, approving, inter alia, the ordinary resolution 
on the Proposed Share Buy-Back.  
 
The Notice of the AGM together with the Form of Proxy and Administrative Guide may be 
downloaded from our Company’s website at https://www.ytl.com/meetings.  
 
If you are unable to participate and vote remotely at the AGM, you may appoint a proxy or proxies 
to do so in your stead by following the instructions set out in the Form of Proxy. The Form of Proxy 
must be deposited with Boardroom Share Registrars Sdn Bhd at its office at 11th Floor, Menara 
Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Darul 
Ehsan, or lodged electronically via Boardroom Smart Investor Portal at 
https://investor.boardroomlimited.com, not less than forty-eight (48) hours before the time appointed 
for holding the AGM or any adjournment thereof.   

 
The lodgment of the Form of Proxy does not preclude you from attending and voting in person at the 
AGM should you subsequently wish to do so. 
 
 

14. FURTHER INFORMATION 
 

You are requested to refer to the attached Appendix I for further information. 
 
 
 
This Statement is dated 31 October 2025. 
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APPENDIX I 

 
 
FURTHER INFORMATION 
 
 
 
1. DIRECTORS’ RESPONSIBILITY STATEMENT 
 

This Statement has been seen and approved by our Directors who individually and collectively accept 
full responsibility for the accuracy of the information contained herein. Our Directors confirm that after 
having made all reasonable enquiries, and to the best of their knowledge and belief, there are no other 
facts, the omission of which would make any statement herein misleading. 

 
 
2. DOCUMENTS AVAILABLE FOR INSPECTION 
 

Copies of the following documents are available for inspection at the registered office of our Company 
at 33rd Floor, Menara YTL, 205 Jalan Bukit Bintang, 55100 Kuala Lumpur, Wilayah Persekutuan, 
Malaysia, during normal office hours (except for public holidays) from the date of this Statement to 
the date of the Forty-Second AGM:- 

 
(i) The Constitution of our Company; and 
(ii) The audited financial statements of our Company for the past two (2) financial years ended 

30 June 2024 and 30 June 2025. 
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